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TATA CIN : L85110KA1989PLC009968
TATA ELXSI Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048  e-mail:investors@tataelxsi.com  www.tataelxsi.com
STATEMENT OF AUDITED FINANCIAL RESULTS AUDITER SECMENT, WISEREVENLE AND RESULTS i
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 Partioitas Sttt Ll e
Mar31,2022 | Dec31,2021 | Mar31,2021 | Mar31,2022 | Mar31,2021
Thakts 1
N Quarter ended Year ended (@) | Software development & services 67,005.62 62,241.69 5048045 242131.14 178,167.42
articulars (b) | System integration & support services 1,168.25 1,299.63 1,369.13 494878 4,448.56)
Mar31,2022 | Dec31,201 | Mar31,2021 | Mar31,2022 | Mar31,2021 S e St ST L
T Trcorme from opy 2 Segment results
(a) | Revenue from operations 68,173.67 6354132 5163958 24707992 18261597 (@) | Software development & services 2,891.85 22,29084 17,137.46 82,6045 56,179.02
(b) | Otherincome (Refer note 2) 1,808.89 651.12 662.42 445321 397652 (b) | System integration & support services .12 126! 4724 248,98 36481
Total income from operations (net) 69,982.76 64,0244 5252200 25153319| 18659249 Total 90237 241740 TTAB&TY B3 TAT5T] 5554389
2 Expenses Less: Finance costs 31868 30080 189.72, %4251 593,19
(a) | Costof Materials consumed 344460 220872 308047 1267023 853921 Less: Unallocable expenditure
(b) | Changes in inventories of stock-in-trade (56.75) 2 (6.29) (50.46) 164.91 (net of unallocable income) 255789 2085.85 142789 7.652.0 3763.97
(c) | Employee benefits expense 34,476.68 32,950.60 26,483.79' 1,28,810.56 1,02452.34 Profit before tax 22,026.41 20,030.65 16,167.13] 74,548.90| 51,186.6
(d) | Finance costs 31868 300.80 18972 %4251 59319 | 3| i) | Segmentassets
(e) | Depreciation and amorisation expense 1,588.23 1,404.00 112983 553355 4438.09 (@) | Software development & services 8848216 7527419 63,783.04 88,482.16 63,783.04
) | Other expenses 818491 720767 5468.35 2907790 19218.08 (b) | System integration & support services 2531.63 2373.22 144829 253163 1448.29
Total expenses 4795635 44,16179 3635487| 17698429 13540582 (c) | Unallocable assets 12590354 11308037  106437.98) 12590354 1,06437.93
3 Profit before tax (1-2) 22,026.41 20,03065 16,167.13 7454890 51,186.67 Total ZIGITT3Y 19072778 1TI6NZE 21691733 1,71669.24
4 Tax expense i) | Segment liabiliies
a) | Curenttax 552861 499000 424000 19.374.61 14320.00 (@) | Software development & services 4803084 38,465.51 2,957.63 4803084 26,957.63
b) | Deferred tax 496,65 (54.44) 41026 207.14 5448 (6) | System integration & support services 35023 74270 65134 35923 651.34
Total tax 6025.26 493656 465026 19,581.75, 1437448 () | Unallocable iablties 8436.97) 7,320.08 8,843.14 843697 8,843.14
5 Net profitfor the period  year (3-4) 16,001.15 15,095.09 1151687 54,967.15, 36,81219 Total 56,827.04 w518 WAL 582104 4521
6 Other comprehensive income / (losses) Notes on segment information
(i) ems that will not be reclassified subsequently to i The Company is i y & i & support services. Accordingly, the information has
profit or loss) (185.00) 8424 (138.09) (309.46) (496.44)  oon resented along these business segments.
(i) Income tax elating to fems that will not be AUDITED STATEMENT OF CASH FLOW
reclassified o profit orlss a0 s ) e iy 2akhs
Other comprehensive income | Other comprehensive For the year ended
loss for the year, net of income tax (12035) 2480 (89.83) (.32 (322.96) Mar 31, 2022 War 31, 2021
7 Total comprehensive income (5+6) 15,880.80 15,149.89 11,427.04 54,765.83 36,489.23| (A Cash Tlows rom operating activites
8 Paid-up equily share capita (face value Z10/- each) 622764 6.227.64 622764 620764 622764 Profitfor the period 54,967.15 36,8129
9 Other eculty 15386265 12898951 Adjustment for:
1] | Eamings pes st Income tax expense recognised i proft and loss 19561.75 1437448
“BasicEPS @) 2569 2424 1840 8826 o1 Depreciation and amortisation 553355 443809
B Interest income recognised in profit and loss (3,041.60) (2.901.42)
Dilvted EPS R) 2569 2424 1849 88.26 s0.11 Pereet oo A a
Bad debts writen off 32568 669.31
AUDITED BALANCE SHEET AS AT MARCH 31, 2022 Proviion for doubfful debts 74837 49851
Tlakhs Loss on sale of assefs 254 143
Pariculars A at Mar 31, 2022 At War 31, 2021 Net (gain) loss arising on financial assets mandatoriy @756 o679
ASSETS measured at fair value through profit and loss 66) 13)
Nometimot st Net unrealised exchange loss/ (gains) (27.66) 79766
(a)Property, plant and equipment 1267742 860059 Operei rot bere kg Copted chnges R e
lovement in working captal:
(b) - Capital workcin-progress 220892 12673 Adjustments for (ncrease) / decrease in operating assels:
(©) Rightof use assets 12438.36 6,500.42 oo raeiidblas ] (114
(@) Intangible assets 2,03477 1885.22 Trade receivables- Billed (16,411.81) (2,738.90)
(e) Financial assets Trade receivables- Unbilled (3,199.27) 147063
(i) Investments* . : Other firancial assels (21390 (15.73)
(i) Other financial assets 13,840.19 12,230.9 Other assets (2:88652) 22460
() Deferred tax assets (net) 896.83 905,83 Inventories (5046) 16491
@ Othornon-curent assels 170475 20939 Adjustments for increase / (decrease) in operaling liabiltes:
(h) Tax assets (net) 154595 139519 $’°;‘5'°"5 " o) g;g'gg
3719 253233 e R o :
Total non-cuireat assets LL . Other financial iabiites 342374 S17.71
Current assets Other current ibiltes 667345 159.04
(@) Inventories 5675 629 Cash generated from operations ©6,926.09 55,1240
Income tax paid (nef) 20622.89) (12373.83)
) Financialessals Net Cash generated from operating activities - (A) Wm T,T857
(i) Trade receivables B, 2 Z i
. Cash flows from investing activities
= Fited S5 0808 4022553 Purchase of property, lant and equipment and intangibles (7,18.82) (3,883.97)
- Unbilled 11.910.74 871147 Proceeds from sale of property, plant and equipment and intangibles 0.81 0.60
(i) Cash and cash equivalents 15,1051 10,041.73 Movements in fixed deposit (net) (6,559.60) (42,440.03)
(i) Other bank balances 8141039 7592025 Interest received 2,846.18 2550.14
(iv) Loans receivable 10014 9051 Net cash used in investing activities - (B) 10,825.43] @773.00]
(v) Other financial assets 142971 1,234.96 C.  Cash flows from financing activities
(¢) Other current assets 4,183.84 2,905.89 rf:yme:ﬂ O’d lease liabiity (2.7031 g) (2,370.57)
Interest pai .’ ®
:g?:\t"‘\"s';g;”'s ;?:gm; :3f;:::: Dividend including dividend tax paid (29,89269 (1027561)
ALL 1,550 Net cash used in financing acivities - ( C) (32,609.99 (12,646.18)
Ty AND LIABKTiES Net (decrease)!increase in cash and cash equivalents (A+B+C) s (1268087)
q“ui‘y Cash and cash equivalents as at beginning ofthe period 1004173 2284245
i Effects o exchange rale changes on the balances o cash and cash
1(:; g?: i 5“3'5 S " sgﬁ'g‘; . 225;;: cquivlents held  freign currencies 20499 (119.85)
er equi 53,8624 26,989
Total squiy TR 1521715 Cash and cash equivalents as at end of the period 15,1051 10,041.73
Liabilities
liabilties Notes:
Nan-current liabi 1 These results have been prepared on the basis of the audited financial statements for the year ended March 31, 2022 and the audited interim financial
() Financial liabilties results up {o the end of the third quarter, which are prepared in accordance with the Ind AS notified under Companies (Indian Accounting Standards) Rules 2015.
(i) Lease liabiities 11,628.60 6,045.69 These resuls have been reviewed by the Audit Commitiee and approved by the Board of Directors at fs meeting held on April 20, 2022, The stalutory auitors
(b) Provisions 3976.17 3960.00 have expressed an unmocified audit opinion on these results. The annual financial fesults include the results for the quarter ended 31 March 2022 being the
Total non-current liablities 580877 10,005.60 balancing figure between the audited figures in respect of the fullinancial year and the published audiled year (o dale figures up f the hird quarter o the current
Current liabilities financial year
(@) Financial liabiites 2 Other income includes: v e, R lakhs
i arter en ear ende
e Ll 125% ‘ 207 | DecH, 2021 | War®i, 207 | Wardi, 202 |
) Dues of micro, smll and medium enterprises 594 3 [ Exchange gain  {oss) [ w0 | (g (39651 2939 60933
) Dues o crecilors other than micro, small and D337 ol 3 Dividend at 242,50 per share (subject {0 tax) for the inancial year 2021-22 has been recommended by tne Board of Directors.
. medkim enierprises 4 The earnings per share (basic and diluted) for the interim periods have not been annualised.
(i) Other financal iabilfies 10.795.45 536980
5 5 The results of he Company for the quarter ended Maroh 31, 2022 are available on the Company's website -
(b) ~ Other current liabilities 14.978.80 830535 .com,on the BSE Limited websit com and the National Stock Exchange of India Limited By Order of the Board
(©) Provisions 1,269.83 1,258.69 websile-www.nseindia.com. for TATA ELXSI LIMITED
() Current tax iabilties (net) 3536.69 463421 oI
Total current liabilties 102227 2%6,446.42 Sk
—_TOTAL EQUITY AND LIABILTIES 216,917.33 1,71,669.26 Bengaluru Manoj Raghavan
*value s less than a lakh April 20, 2022 Managing Director
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TATA CIN : L85110KA1989PLC009968
TATA ELXSI Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048  e-mail:investors@tataelxsi.com www.tataelxsi.com
STATEMENT OF AUDITED FINANCIAL RESULTS AUDITED SEGMENT WISE REVENUE AND RESULTS
2 lakhs
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 T Guarter ended Yearended
Mar31,2022 | Dec31,2021 | Mar31,2021 | Mar31,2022 | Mar31,2021
Tlakhs [
e Quarter ended Year ended (a) | Sofy & services 67,0062 6224169 5048045| 24213144 1,78,167.42
articulars (b) | System integration & support services 1,168.25 129963 1,350.13 494878 444855
Mar31,2022 | Dec31,2021 | Mar31,2021 | Mar31,2022 | Mar31,2021 S 17357 B s Zmomn TR
1 Income from operations 2 Segment results
(@) | Revenue from operations 68,173.87 63,541.32 5183958 247,079 sz 18261597 (a) | Software development & services 24,891.85 2229084 1743746 8280453 5517902
(b) | Other income (Refer note 2) 1,808.89 651.12 68242 3,976.52 (b) | System integration & support services 11.12 12656 34724 24398 364,81
Total income from operations (nef) 69,982.76 64,1924 5252200 251,53 19 1,86,59249 Total 24,902.97 22417.40 17.484.70 13,143.51 55,543.83
2 Expenses Less: Finance costs 318.68 30080 189.72 94251 593.19
(@) | Cost of Materials consumed 344460 222872 3,08947 1267023 853921 Less: Unallocable expenditure
(b) | Changes in inventories of stock-in-rade (56.75) i 629) (50.46) 164.91 (net of unallocable income) 255188 208595 112185 765210 aressr
(c) | Employee benefis expense 34,476.68 3295060 2648379 12881056 | 10245234 Profit before tax 2202641 2003065 16,167.13 7454890 51,186.67
(d) | Finance costs 318,68 300.80 189.72 94251 59319| | 3 | i) |Segmentassets
(e) | Depreciation and amortisation expense 156823 1404.00 112983 553355 443809 (a) | Software development & services 88,462.16 7521419 63,763.04 48,4826 63,763.04
(0 | Other expenses 818491 7.21767 5468.35 29,077.90 19.218.08 (b) | System integration & support services 253163 237322 144829 253163 1,448.29
Total expenses 47956.35 44,161.79 3635487 | 17698429 13540582 (c) | Unallocable assets 12590354 11308037|  106437.93] 12590354 1,06.437.93
3 Profit before tax (1-2) 22,026.41 20,030.65 16,167.13 74,548.90 51,186.67 Total 21691733 | 19072778 1,71,669.26| 21691733 1,71,669.26
4 Tax expense i) | Segment liabilties
a) | Currenttax 552861 4,990.00 4,240.00 19,374.61 1432000 (@) | Software development & services 4803084 38, 455 51 2695763 803084 2695763
b) | Deferred tax 496,65 (54.44) 41026 207.14 5448 (b) | System integration & support services 359.23 4270 651.34 359.23 651.34
Total tax 6025.26 4,935.56 465026 19,581.75 14,374.48 (c) | Unallocable liabiities 8436.97 7 320 08 8843.14 8436.97 884314
5 Net profit for the period / year (3-4) 16,001.15 15,095.09 11,516.87 54,967.15 36,812.19 Total 56,827.04 46,518.29 36452.11 56,827.04 36,452.11
6 Other comprehensive income  (losses) Notes on segment information
(i) Htems that will not be reclassified subsequently to Business segments: The Company is sructured info wo industry i & According) has
) (185.00) 8424 (138.09) (309.46) (496.44) | oo rocanid aong these usiness segments
(i) Income tax relating to items that will not be AUDITED STATEMENT OF CASH FLOW
reclassified to proftor loss 6465 (@044 82 108,14 1348 2 lakhs
ive income / Other For the year ended
loss for the year, net of income tax (12035 5480 (6983) 201.32) (32296) War 31,2022 Mar 31, 2021
7 Total comprehensive income (5+6) 15,880.80 15,149.89 1,427.04 54,765.83 3648923 A Cash flows from operating actities
8 Paid-up equity share capita (face value Z10/- each) 6.227.64 6.227.64 6.227.64 6,227.64 6.227.64 Profit for the period 54,967.15 36,812.19
9 Other equity 15386265 12898950 Adjustment for -
10 Eamings per share Income tax expense recognised in proft and loss 1958175 14,374.48
-BasicEPS (3) 2569 2424 1849 8626 59.11 Depreciation and amortisation 553355 4,438.09
i Interest income recognised in profit and loss (3,041.60) (2901.42)
Diluted EPS R) 2569 2424 1849 8826 50.11 et oo o) i)
Bad debts written off 325,68 669.31
AUDITED BALANCE SHEET AS AT MARCH 31, 2022 Provision for doubtful debts 74837 49851
2 lakhs Loss on sale of assets 254 143
= Particulars As at Mar 31, 2022 As at Mar 31, 2021 Ne g loss aisingon fnancil asses mandstrly @7.66) 8673)
ASSETS measured at fair valus through profit and loss h -
Non-current assets Net unrealised exchange loss/ (gains) (27.66) 79766
(a) Property,plant and equipment 1267742 860059 Operating proft bfore working capital changes 7894468 548071
° " fovement i working capital:
(0) - Capital workein-progress 2208.92 12673 Adjustments for (ncrease) / decrease in operating assets:
(©) Rightof use assets 1243836 6,500.42 Loans receivables ©63) (114
(d) Intangible assets 203477 186522 Trade receivables- Billed (16,411.81) (2,738.90)
(¢) Financial assets Trade receivables- Unbilled (3.199.27) 147063
(i) Investments* - - Other financial assets (213.0) (15.73)
(ii) Other financial assets 13,840.19 1223996 Other assets (2:866.52) 22460
(f) Deferred tax assets (net) 896.83 995.83 Inventories ) 3 (50.46) 164.91
(@) Other non-curent assefs 170475 20039 Adjustments for increase / (decrease) in operating liabiltes:
(n) Taxassets (net) 154595 1,395.19 Provisons 55629
rade payables 87828
Total non-current assets 47,347.19 3253233 Other fancial labilies §771
Current assets Other current labiites 159,04
(@ Inventories 5675 629 Cash generated from operations 56,112.40
() Financial assets Income tax paid (net) 9 (12.37383)
A Net Cash generated from operating activities - (A) 4830320 4373857
(i) Trade receivables P
’ B.Cash flows from investing activties
- Billed 55,368.06 4022583 Purchase of property, plant and equipment and intangibles (7.118.82) ]
- Unbilled X 11,010.74 871147 Proceeds from sale of property, plant and equipment and intangibles 081
(i) Cash and cash equivalents 15,1051 10041.73 Movements in fixed deposit (nef) (6,559.60) 2, 440 03,
(ii) Other bank balances 8141039 7592025 Interest received 2,848.18 2,550.14
(iv) Loans receivable 100.14 90.51 Net cash used in investing activities - (B) (10,829.43) 43,773.26)
(v) Other financial assets 142071 123496 C..Cash flows from financing activities
(c) Other current assets 4,183.84 2,905.89 ra(gmetm ﬂfdleﬂse liability 12‘709-133 (2,370.57)
nterest pai -
ot i Ex T et e
o —— Net cash used in financing activities - ( C) (32,609.98) (12,646.18)
Net (decrease)! increase in cash and cash equivalents (A+B+C) 486379 (12,680.87)
E:”ig' AND LIABILITIES Cash and cash equivalents as at beginning of the period 10,041.73 2284245
u
] Effects of exchange rate changes on the balances of cash and cash
(:' g‘tl":"y share capital , 5&;3; . 2553?‘: equivalents held n foreign currencies 2499 (119.85)
® Total ::::z 10,0929 13521715 Cash and cash equivalents as at end of the period 15,1051 10,041.73
Liabilities
L Notes:
Non-current liabilities 1 These results have been prepared on the basis of the audited financial statements for the year ended March 31, 2022 and the audited interim financial
(@) Financial liabiities results up to the end of the third quarter, which are prepared in accordance with the Ind AS notified under Companies (Indian Accounting Standards) Rules 2015.
(i) Lease liabites 11,628.60 604569 These results have been reviewed by the Audit Comitee and approved by the Board of Directors at its meeting held on April 20, 2022, The statutory auditors
(b) Provisions 3976.17 3960.00 have expressed an unmodified audit opinion on these results. The annual financia resuts include the results for the quarter ended 31 March 2022 being the
Total non-current liabiliies 15,804.77 10,005.69 balancing igure b espect of the fullfinancial year year to date figures up to the third quarter of the current
Current liabiities financial year
() Finandial liablties 2 Other income includes: I S ' S R lakhs
() Lease liabili 202183 1,275.30 uartor endo oar on
::l)) Trode payebles ! ’ [ Mar31,2022 | Dec31,2021 | War31,2021 | War31,2022 | Mar31,2001
a) Dues of micro, small and medium enterprises 4594 | Exchange gain loss) 585.10 (rat8) | (o5t 42939 609.33
b) Dues of creditors other than micro, small and 836373 5613.07 3 Dividend at 24250 per share (subject o tax) for the financial year 2021-22 has been recommended by the Board of Directors.
medium enlerprises 4 The eamings per share (basic and diluted) for the interim periods have not been annualised.
(ii) Other financial iabltes 10,795.45 5.359.80
R 5 The results of the Company for the quarter ended March 31, 2022 are available on the Company’s website -
(b) - Other current iabiies 14,978.80 830535 tataelxsi com,on the BSE Limited website-wwi.bseindia.com and the Nationel Stock Exchange of India Limited By Order of the Board
(©) Provisions 125983 1,258.69 website-www.nseincla.com for TATA ELXS! LIMITED
(d) Current tax liabiltes (net) 353669 463421
Total current liabilities 41,022.27 26,446.42 Sdl-
_TOTAL EQUITY AND LIABILITIES 2,16,917.33 1,71,669.26 Bengaluru Manoj Raghavan
* value s less than a lakh April 20, 2022 Managing Director




