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July 19, 2021

DGM- Corporate Relations The Listing Department
Bombay Stock Exchange Ltd. National Stock Exchange
Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Plot No. C-1, Block G
Mumbai 400 001 Bandra — Kurla Complex

Bandra (East)
Mumbai — 400 051

Sub: Publication of Audited Financial Results for the quarter ended June 30, 2021 in
Newspaper.

Dear Sir,

We herewith enclose a copy of the Audited Financial Results for the quarter ended June 30,
2021 published in ‘Financial Express’ and ‘Sanjevani’.

This Disclosure is made in terms of requirements of Regulation 30 and 47(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and Record.

Yours faithfully,
For Tata Elxsi Limited

aidfg:;::

General Counsel & Company Secretary

TATA ELXSI

Registered Office Tata Elxsi Limited ITPB Road Whitefield Bangalore 560 048 India
Tel +91 802297 9123 Fax +91 80 2841 1474
www.tataelxsi.com

(CIN-L85110KA1989PLC009968)
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v TATA ELXSI LIMITED

CIN : L85110KA1989PLC009968

TATA Regd. Office : ITPB Road, Whitefield, Bengaluru - 560 048

email : investors@tataelxsi.com

STATEMENT OF AUDITED INTERIM FINANCIAL
RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

www.tataelxsi.com

% lakhs
Particulars Quarter ended Year ended
Jun 30, 2021 | Mar 31, 2021 | Jun 30, 2020 | Mar 31, 2021
1 Income from operations
(@) Revenue from operations 55,831.63 51,839.58 40,048.77 1,82,615.97
(b) Other income (Refer note 3) 1,750.08 682.42 1,344 87 3,976.52
Total income from operations (net) 57,581.71 52,522.00 41,393.64 1,86,592.49
2 Expenses
(@) Cost of materials consumed 3,965.65 3,089.47 1,440.80 8,539.21
(b) Changes in inventories of stock-in-trade 6.29 (6.29) 9093 164 .91
(c) Employee benefits expense 30,288.72 26,483.79 25,096.29 1,02,452.34
(d) Finance costs 164.34 189.72 13858 593.19
(e) Depreciation and amortisation expense 1,191.61 1,129.83 1,082.41 4,438.09
(f) Other expenses 6,572.06 5,468.35 4.149.71 19,218.08
Total expenses 42,188.67 36,354.87 31,998.72 1,35,405.82
Profit before tax (1-2) 15,393.04 16,167.13 9,394.92 51,186.67
Tax expense
a) Current tax 4.211.00 4,240.00 2,623.00 14,320.00
b) Deferred tax (155.50) 410.26 (115.38) 54.48
Total tax 4,055.50 4,650.26 2,507.62 14,374.48
5 Net profit for the period / year (3-4) 11,337.54 11,516.87 6,887.30 36,812.19
6 Other comprehensive income / (losses)
(i) items that will not be reclassified to profit or loss 142 (138.09) (204.95) (496.44)
(ii) lnco_nje tax rela_ting to items that will not be (0.50) 48.26 7162 173.48
reclassified to profit or loss
Total other comprehensive income / (losses) 0.92 (89.83) (133.33) (322.96)
7 Total comprehensive income (5+6) 11,338.46 11,427.04 6,753.97 36,489.23
8 Paid-up equity share capital (face value ¥ 10/- each) 6,227 .64 6,227 .64 6,227 64 6,227 .64
9 Other equity 1,28,989.51
10 Earnings per share
- Basic EPS (R) 18.21 18.49 11.06 5.1
- Diluted EPS (%) 18.21 18.49 11.06 59.11
AUDITED SEGMENT WISE REVENUE AND RESULTS % lakhs
Particulars Quarter ended Year ended
Jun 30, 2021 | Mar 31, 2021 | Jun 30, 2020 | Mar 31, 2021
1 Segment revenue
(a) Software development & services 54,706.18 50,480.45 39,042.39 1,78,167.42
(b) System integration & support services 1,125.45 1,359.13 1,006.38 4,448 55
Total 55,831.63 51,839.58 40,048.77 1,82,615.97
2 Segment results
(@) Software development & services 16,540.40 17,137 .46 10,103.68 55,179.02
(b)  System integration & support services (0.06) 34724 (60.98) 364 .81
Total 16,540.34 17,484.70 10,042.70 55,543.83
Less: Finance costs 164.34 189.72 138.58 593.19
Less: Unallocable expenditure (net of unallocable income) 982.96 1,127.85 509.20 3,763.97
Profit before tax 15,393.04 16,167.13 9,394.92 51,186.67
3 i) Segment assets
(@) Software development & services 68,722.32 63,783.04 62,868.38 63,783.04
(b)  System integration & support services 1,291.27 1,448.29 1,909.56 1,448 29
(c)  Unallocable assets 88,560.87 1,06,437.93 82,688.41 1,06,437.93
Total 1,58,574.46 1,71,669.26 1,47,466.35 1,71,669.26
i) Segment liabilities
(@) Software development & services 28,866.55 26,957 63 21,068.26 26,957.63
(b)  System integration & support services 35548 651.34 75343 651.34
(c) Unallocable liabilities 12,689.51 8,843.14 9,887.16 8,843.14
Total 41,911.54 36,452.11 31,708.85 36,452.11

Notes on segment information
Business segments

The Company is structured into two industry verticals - software development & services and system integration & support services.
Accordingly, the information has been presented along these business segments.

Notes:

1. These results have been prepared in accordance with the Ind AS notified under Companies (Indian Accounting Standards) Rules 2015.
The results for the three month period ended March 31, 2021 are the balancing figures prepared on the basis of the audited financial
statements for the year ended March 31, 2021 and the audited financial results upto the third quarter ending December 31, 2020, which
are prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015. These results
have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on July 15, 2021. The statutory
auditors have expressed an unmodified audit opinion on these results.

2. The earnings per share (basic and diluted) for the interim periods have not been annualized.

3 Other income includes: T lakhs
Quarter ended Year ended
Jun 30, 2021 | Mar 31, 2021 | Jun 30, 2020 | Mar 31, 2021
Exchange gain / (loss) 492 69 (396.51) 45510 609.33

The results of the Company for the quarter ended June 30, 2021 are available on the Company’s website - www.tataelxsi.com, on the

BSE Limited website - www.bseindia.com and the National Stock Exchange of India Limited website - www.nseindia.com.

By Order of the Board
for TATA ELXSI LIMITED

Bengaluru, July 15, 2021

Sd/-

Manoj Raghavan
Managing Director
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3 lakhs
) Quarter ended Year ended
Particulars
Jun 30, 2021 | Mar 31, 2021 | Jun 30, 2020 | Mar 31, 2021
1 Income from operations [ |
(a) Revenue from operations 55,831.63 51,839.58 40,048.77 1,82,615.97
(b) Other income (Refer note 3) 1,750.08 682.42 1,344 .87 3,976.52
Total income from operations (net) 57,581.71 52,522.00 41,393.64 1,86,592.49
2 Expenses
(a) Cost of materials consumed 3,965.65 3,089.47 1,440.80 8,539.21
(b) Changes in inventories of stock-in-trade 6.29 (6.29) 90.93 164.91
(c) Employee benefits expense 30,288.72 26,483.79 25,096.29 1,02,452.34
(d) Finance costs 164.34 189.72 138.58 593.19
(e) Depreciation and amortisation expense 1,191.61 1,129.83 1,082.41 4,438.09
(f) Other expenses 6,572.06 5,468.35 4,149.71 19,218.08
Total expenses 42,188.67 36,354.87 31,998.72 1,35,405.82
3 Profit before tax (1-2) 15,393.04 16,167.13 9,394.92 51,186.67
4 Tax expense
a) Current tax 4,211.00 4,240.00 2,623.00 14,320.00
b) Deferred tax (155.50) 410.26 (115.38) 54 .48
Total tax 4,055.50 4,650.26 2,507.62 14,374.48
5 Net profit for the period / year (3-4) 11,337.54 11,516.87 6,887.30 36,812.19
6 Other comprehensive income / (losses)
(i) items that will not be reclassified to profit or loss 1.42 (138.09) (204.95) (496.44)
(ii) Inco.n.1e tax rela.ting to items that will not be (0.50) 4826 7162 173.48
reclassified to profit or loss
Total other comprehensive income / (losses) 0.92 (89.83) (133.33) (322.96)
7 Total comprehensive income (5+6) 11,338.46 11,427.04 6,753.97 36,489.23
8 Paid-up equity share capital (face value I 10/- each) 6,227.64 6,227.64 6,227.64 6,227.64
9 Other equity 1,28,989.51
10 Earnings per share
- Basic EPS () 18.21 18.49 11.06 59.11
- Diluted EPS () 18.21 18.49 11.06 59.11
AUDITED SEGMENT WISE REVENUE AND RESULTS ——
) Quarter ended Year ended
Particulars ;
Jun 30, 2021 | Mar 31, 2021 | Jun 30, 2020 | Mar 31, 2021
1 Segment revenue ‘
(a) Software development & services 54,706.18 50,480.45 39,042.39 1,78,167.42
(b) System integration & support services 1,125.45 1,359.13 1,006.38 4,448.55
Total 55,831.63 51,839.58 40,048.77 1,82,615.97
2 Segment results
(@) Software development & services 16,540.40 17,137.46 10,103.68 55,179.02
(b) System integration & support services (0.06) 347.24 (60.98) 364.81
Total 16,540.34 17,484.70 10,042.70 55,543.83
Less: Finance costs 164.34 189.72 138.58 993.19
Less: Unallocable expenditure (net of unallocable income) 982.96 1,127.85 509.20 | 3,763.97
Profit before tax 15,393.04 |  16,167.13 939492 |  51,186.67
3 i) Segment assets
(@) Software development & services 68,722.32 63,783.04 62,868.38 63,783.04
(b) System integration & support services 1,291.27 1,448.29 1,909.56 1,448.29
(c) Unallocable assets 88,560.87 1,06,437.93 82,688.41 1,06,437.93
Total 1,58,574.46 1,71,669.26 1,47,466.35 1,71,669.26
ii) Segment liabilities
(a) Software development & services 28,866.55 26,957.63 21,068.26 26,957.63
(b) System integration & support services 355.48 651.34 753.43 651.34
(c) Unallocable liabilities 12,689.51 8,843.14 9,887.16 | 8,843.14
Total 41,911.54 36,452.11 31,708.85 36,452.11

Notes:

Notes on segment information
Business segments

The Company is structured into two industry verticals - software development & services and system integration & support services.
Accordingly, the information has been presented along these business segments.

1. These results have been prepared in accordance with the Ind AS notified under Companies (Indian Accounting Standards) Rules 2015.
The results for the three month period ended March 31, 2021 are the balancing figures prepared on the basis of the audited financial
statements for the year ended March 31, 2021 and the audited financial results upto the third quarter ending December 31, 2020, which
are prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015. These results
have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on July 15, 2021. The statutory
auditors have expressed an unmodified audit opinion on these results.

2. The earnings per share (basic and diluted) for the interim periods have not been annualized.

3 Otherincome includes: 3 lakhs
Quarter ended Year ended
Jun 30, 2021 ] Mar 31, 2021 | Jun 30, 2020 | Mar 31, 2021
Exchange gain/ (loss) 49269 | (396.51) 455.10 609.33

Bengaluru, July 15, 2021

4. The results of the Company for the quarter ended June 30, 2021 are available on the Company’s website - www.tataelxsi.com, on the
BSE Limited website - www.bseindia.com and the National Stock Exchange of India Limited website - www.nseindia.com.

By Order of the Board
for TATA ELXSI LIMITED

Sd/-

Manoj Raghavan
Managing Director

SATURDAY, JULY 17, 2021



