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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND

TATA ELXSI LIMITED

CIN : L85110KA1989PLC(09968
Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048  e-mail:investors@tataelxsi.com www.tataelxsi.com

AUDITED SEGMENT WISE REVENUE AND RESULTS 2 lakhs
YEAR TO DATE FOR THE PERIOD FROM APRIL 1, 2021 TO SEPTEMBER 30, 2021 Quarior onded Vear o data for e period fram | Vearsnded
2 lakhs Particulars Apr1,2021to [ Apri, 20200
2021 , 2021 , 202 : A Mar 31, 2021
Quarter ended Yoarto dat o th paiod rom | Yoarended | | Sep 30,2021 | Jun30, 2021 | Sep 30,2020 | 'sp 30, 021 | Sepd, 2023 | Marh 202
Particulars - r1,2021 0 | Aprd, 2020to
Sep30,2021 | Jun 30,2021 | Sep 30, 2020 ?,p 30,2021 As':p 30,2020 | Mar 31,202 (a) | Software development & services 58,177.65 54,706.18 4205254 11288383 8109493 | 17816742
1 Income from operations (b) | System integration & support services 1,365.45 1,125.45 965.37 2,480.90 197175 4,448.55
(@) | Revenue from operations 5953310|  5583163|  4301791| 11536473 8306668 | 1,62615.97 Total 5953310 | 55831.63|  43,017.91| 111536473 83,06668 | 1,82,615.97
(b) | Other income (Refer note 2) 24318 1,750.08 44073 1,993.26 1,785.60 397652 | |2 Sogment results
) Total income from operations (net) 59,776.28 57,581.71 4345864 |  1,17,357.99 84,852.28 | 1,86,592.49 (a) | Software development & services 19,171.44 16,540.40 12,163.96 35,711.84 22,26764 55,179.02
penses (b) | System integration & support services 1136 06 4105 11130 193 364.81
(@) | Costof Materials consumed 303126 3,96565 1,825.99 6.996.91 3,266.79 8539.21 © ,g,,l g e Wﬁ(m)‘ 1220501 82314 2, (sz 55.543.83
(b) | Changes in inventories of stock-in-trade - 629 80.27 6.29 171.20 164.91 Less: Finance costs "158.69 16434 "130.11 "13.03 26869 593,19
(c) | Employee benefits expense 3100456|  3028872| 2458856 6138328 4968485| 10245234 Loes: Unalocable ependiure :
(d) | Finance costs 158.69 16434 130.11 32303 268.69 593.19 (otof unalocable o) 202531 98296 1,079.74 3,008.27 158894 376397
(e) | Depreciation and amortisation expense 1,349.74 1,191.61 1,120.56 254132 220297 4438.09
© | Otierexpenses roryls 657206 1179 1361522 sl teainos| || ::;1:1" :;f:l: :: 1709880 | 1539304  1099516| 3249184 20,39008 | 51,186.67
Total expenses 4267748| 4218867  3246348| 8486615 6446220 | 1,35,405.82 )
3 Profit before tax (1-2) 1709880|  1530304|  1.99546| 3249184 2039008| 5118667 (a) | Software development & services 6608519 |  6872232|  50579.90|  66,085.19 5957990 |  63783.04
N Tax expense (b) | System integration & support services 141159 120127 1,931.89 141159 1,93189 1,448.29
(@) | Currenttax 4,645.00 421100 3433.00 8856.00 575600 1432000 (c) | Unallocable assets 10408960 | 8856087  81301.72| 10408960 8130172 | 1,06437.93
(b) | Deferred tax (7957) (155.50) (25.75) (235.07) (141.13) 5448 Total 17158638 | 15857446 | 142813.51  1,71,586.38|  1,42,81351| 1,71,669.26
Total tax 4,565.43 4,055.50 3,107.25 8,620.93 561487| 1437448 ii) | Segment iabilities
5 Net profit for the period / year (3-4) 1253337 1,337.54 7,887.91 2387091 1477521 3681219 (a) | Software development & services 3343030  2886655| 2060392 3343030 2060392 26,95763
6 Other comprehensive income  (losses) (b) | System integration & support services 52226 35548 784.82 52226 78482 65134
@) 1'6;“ that will not be reclassified to profit 210.12) 142 5037 (208.70) (145.58) (496.44) (¢) | Unallocable liabilties 8,574.22 12,689.51 8,016.35 8,574.22 8,01635 8843.14
orloss Total 42,526.78 41,911.54 29,405.09 42,526.78 29,40509 36,452.11
(0 Income tax refating o ems that wil et 7343 (050) (075) 7293 5087 17348|  Notes on segmentinformation
¢ redassified to profit orloss , Business segments: The company into two industry & ind system ntegration & support services. Accordingly,the information has
(TI‘;':S':S‘)"" comprehensive income (136.69) 092 3862 (135.77) (94.71) (322.96) | been presented along these business segents.
7 Total comprehensive income (5+6) 1239668  11,338.46 7192653 2373514 1468050 | 36,489.23 AUDITED STATEMENT OF CASH FLOW
bl I v it 62264|  622764| 322784 622764 6227684 622764 Tiakts
; Forthe period ended
S| | Sthereaity 1.28,96951 Sep30,2021 S0p30,2020
0 Eamings per share A Cash flows from operating actiities
-Basic EPS (7) 2013 1821 1267 3333 2373 59.11 Profit for the period 23,87091 1477521
- Diluted EPS ) 2043 18.21 1267 3833 2373 59.11 Adjustment for:
Income tax expense recagnised in profit and loss 862093 561487
Depreciation and amortisation 2,541.32 220297
AUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2021 Interest income recognised in profit and loss (1,444.36) (142533)
Tkt Finance costs 32303 2869
= Bad debls writen off - 69,31
Particulars As at Sep 30, 2021 As at Mar 31, 2021 Provision for doubtful deots 1,040.18 1274
[ TAsSETS Loss on sale of assets 1.96 143
Net (gain) / loss arising on financial assets mandatorly
Non-current assets ) measured at fai value through profit and loss 1547 (4432)
(&) Property, plant and equipment 997458 860035 Net unrealised exchange loss / (gans) 78.34) 5421
(b) Capital work-in-progress 41462 72673 Operating proft before working capital changes 34,891.10 22549.78
(c) Rightof use assets 9,140.36 6,500.42 Movement in working capital:
(d) Intangible assets 2,031.00 1,855.22 Adjustments for (increass) / decrease in operating assets:
(€) Financial assets Loans receivables (8.59) 1036
() Investments * . . Unbilled revenue (1,433.10) 216.40
(i) Other financial assets 3,008.69 12,2399 g{"h:: ::2:23' assels ggﬁ;g (37;532:31'
() Deferred tax assets (net) 1,303.83 995.83 Inventories 629 7120
(g)  Other non-current assets 415.88 20939 Trade receivables (2,246.14) 203778
() Tax assets (net) 1,665.73 1,395.19 Adjustments for increase/ (decrease) in operating liabilies:
Total non-current assets 27,954.69 32532.33 Provisions (4295) X577
Current assets Trade payables 636.59 (512.27)
(@ Inventories . 629 Other financial liabilties 1,089.62 (593.16)
: Other current liabilies 1,193.39 (465.21)
(b) Financial assets ° -
() Trade receivables 40740 4022583 Cash gl:x:f;f"p:;{’:;;"”s e (243'9223“:73)
(i) Cash and cash equivalents 1297132 10,041.73 Cash generated from operating activties - (3) u,s_)su.eo 18,6066
(ii) Other bank balances 75,0042 7592025 B, Cash flows from investing actites
(iv) Loans receivable 99.10 9051 Purchase of property, plant and equipment and intangibles (2513.26) (9«5 66)
(v) Other financial assets 8737.05 7,366.55 Proceeds from sale of property plant and equipment and intangibles 001
(c) Other current assets 5,412.70 5485.77 IMluve";ems ["eﬁ:ed deposit (net) 1?:;‘;»:: (20, 500 00)
Inerest receiv 405,
Total current assots 14363169 1,39.136.93 Net cash (used in) / generated from investing activiies - (B) 964231 @0,16: 36)
TOTAL ASSETS 171,586.38 1,71,669.26 C. Cash flows from financing actities
EQUITY AND LIABILITIES Payment of lease liabity (1,272.63) (1,166.56)
(a) Share capital 6,227.64 622764 3ivlideﬂdh ind::i'_‘g ’(_:wide'_'d tax f_ﬂ[d © ((3 l:: gg)) ((:?24);;;
et cash used in financing activities - ,165. 528
® gn:lr equty :22’::;':: :;2233 f; Jincrease in cash and cash equivalents (A+B+C) 2,84559 (1302098)
. Totalequity 129,05 3527 Cash and cash equivalents as 2t beginning of the period 1004173 28245
Liabilities Effects of exchange rate changes on the balances of cash and cash 00 ©18)
Non-current iabilties equivalents held in foreign currncies . :
@) Financal biites Cash and cash equivalents as at end of the period 12,971.32 9,753.29
(i) Lease liabities 8,591.85 6,045.69 Notes:
(b) Provisions 413921 3,960.00 1 Th i Ind AS notiied under Companies (Indian Accounting Standards) Rules 2015. These results have been
Total non-current liabilties 12731.06 10,005.69 reviewed hy the Audit Commitiee and approved by e B o Drocors o s meeting held on October 22, 2021. The statutory auditors have expressed an
N unmodified audit opinion on these results.
Current liabilities . .
p . 2 Other income includes: lakhs
@ (;”i““' ':_“ b";“:s Lssts o750 Quarter ended Year to date for the period from | _Year ended
() Lease liabilies 531 275 Apr1,2021 to | Apr1,2020 to
(i) Trade payabes Sep 30,2021 ‘ Jun 30, 2021 | Sep30,2020 | ‘4 oot | ‘e 30,2020 | Mar 32021
a) Dues of micro, small and medium enterprises 511 - Exchange gain / (loss) (474.22) ‘ 492,69 [ (193.88) 18.47 | 261.22 609.33
b) E‘«;?u?; cer:grlg:; glhev than micro, small and 6,128.39 5,613.07 3 The eamings per share (basic and diluted) for the interim periods have not been annualised.
4 The results of the Company for the quarter ended Seo 30, 2021 are available on the Company's website: www.tataelxsi.com, on the BSE Limited
(i) Other inancial liabilies 682179 5350.80 website: www.bseindia.com and the National Stock Exchange of India Limited website: www.nssindia.com.
() Ome.r fmrrem liabilities 9,498.74 8,305.35 By Order of the Board
© Provsions 13573 12586 for TATA ELXSI LIMITED
(d) Currenttax iabiltes (net) 445639 453421
Total current liabilities 29,795.72 26,446.42 Sd-
TOTAL EQUITY AND LIABILITIES 1,71,586.38 1,71,669.26 Bengaluru Manoj Raghavan

* value is less than a lakh

October 22, 2021 Maraging Director
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AUDITED SEGMENT WISE REVENUE AND RESULTS

vestors@tataelxsi.com  www.tataelxsi.com

YEAR TO DATE FOR THE PERIOD FROM APRIL 1, 2021 TO SEPTEMBER 30, 2021 Quarter ended Year to date for the period from | Ye
2 lakhs Particulars Apr1,2021to | Apri, 202010
Quarter ended Year to date for the period from | Year ended = Sep 30,2021 | Jun 30,2021 Sep30,2021 | Sep30,2020 | Mar31,2021
Particulars 1,2021t0 | Apri, 20200 1 ment revenue
Sep30,2021 | Jun 30,2021 | Sep 30, 2020 ﬁ:’, 30,2021 ?;,;o, 2020 | Mar31,2021 (2) | Software development & services 58,17765|  54,706.18 1,12,883.83 8100493 | 178,167.42
1 Income from operations (b) | System integration & support services 35545|  1,12545 248090 197175| 444855
(@) | Revenue from operations 5053310|  5503163|  4301791| 11536473 8306668| 16261597 Total 533,10 55,031.63 1,16,364.73 83,066.68| 1,62615.97
(6) | Other income (Refer note 2) 318 175008 4407 1,993, 178560|  3976582| |2 Segment results
Total income from operations (net) 59,776.28 57,5817 4345864 1,17,357.99 84,852.28 |  1,86,592.49 (a) | Software development & services 1917144 1654040 12,183.96 35,711.84 22,267.64 56,179.02
2 Expenses ) i tion & i 111.36 41.05 11130 (19.93) 364.81
(@) | Costof Materials consumed 300126 396565 182599 699691 326679 853021 Total 1028280 1654034|  1220501] 358244 2T | 5554083
) | Changes I imvenlorios ofshock n-rado R 620 8021 620 2 Jagdl Less: Finance costs 16869 16434 130.11 32303 26869 503.19
(c) | Employee benefis expense 3100456  3028872|  2458856| 6138328 4968485 10245234 Leee: Unal e
(d) [ Finance costs 16869 164 13041 32303 26889 593.19 g "M:"“"“m”&m" 202631 %208 107974 300827 158894 376397
(e) | Depreciation and amortisation expense 134971 149161 112056 2,541.32 22007 443809
) | Other expenses. 704326 57206 471799| 1361532 seorno|  toztacs| || ;'“;"n“m‘ 0800l 15263041 10906161 3240184 2039008| 5118667
Total expenses 4267748|  4218087| 3246348 8486615 20| 13540582 .
3 Profitbefors tax (1-2) 1700880  15%93.08| 1099548 3249184 2039008| 5148667 (a) | Software development & services 66085.19|  6872232| 5957990 66,0519 5057990  63763.04
N Tax expense (b) | System ntegration & support services 141159 129127 193189 141159 193189
(@) | Current tax 484500 421100 313300 8,856.00 575600 1432000 (9 | Unallocable assets | 10408060 8856087] 8130172 81,301.72
(b) | Deferred tax (7957) (165.50) (25.75) (236.07) (141.13) 5448 Total 1,71,586.38 | 1,58,574.46] 142813
Total tax 456543 405550 3,107.25 862093 561487 1437448 ii] | Segment liabilities
5 Net profit for the period / year (3-4) 125%337| 1139754 788791 2387091 1477521 3681219 (@) | Software development & servioes 3343030  2886655| 2060392 2060392
6 Other comprehensive income | (losses) (6) | System integration & support services 5226 35548 78482 78482
0 x'l:;'ﬁﬂl will not be reclassified to profit (210.12) 142 5037 (208.70) (145.58) (496.44) () | Unallocable lisbilties 857422 12,689.51 8016.35 8016.35
. A . Total 425078]  a1911.54] 29,4051 425%.78 29,405.09
(i) Income tax relating to items that wil not
bo reciasafed to ot of 10ss 7343 (050) (2075) 7293 5087 17348|  Notes on segment information - .
5"" "‘;‘" comprehensive income / (136.69) 092 3862 (135.77) (o471) (322.96) | been presented along these business segments.
7 Total comprehensive income (5+6) 1230668 1133846 792653  23,73544 1468050 3648923 AUDITED STATEMENT OF CASH FLOW
8 Paid-up equiy share capital
e ity 62764| 62764 622764 622764 62784 622764 - Rlakhs
9 Other equity 1,28.98951 T —
10 Eamings per share A Cash flows from operating activities “
-Basic EPS 7) 2013 1821 1267 833 273 50.11 Profitfor the period 287091 1477521
- Diluted EPS (2) 2043 1821 1267 833 2873 59.11 "
Income tax expense recognised in profitand loss 862093 561487
Depreciation and amortsation 2541.32 220297
AUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2021 Interest income recognised in profit and loss (1,444.36) (1425.33)
Finance costs 323, 26869
Rlakhs e g
Particulars As at Sep 30, 2021 As at Mar 31, 2021 Provision for doubtful debts 274
[~ Tassers Loss on sale of assets 143
Net (gain)/ loss arising on financil assets mandatorily
Non et ssasts § measured at air value through proft and loss (424.32)
(@) Property,plant and equipment 997458 860050 ot mrealond wchange e /i) P
(b) Capital work-in-progress. 41462 72673 Operating profit before working capital changes 22,549.78
(©) Rightof use assels 9,140.36 650942 Movement in working capita:
(@) Intangible assets 2,031.00 185522 i
(¢) Financial assets Loans recivables (859) 1036
@ Investments * P ) Unbiled revenue (1,433.40) 21640
(i) Other financial assets 300860 1223096 Ot i asats ga'ﬁ; é’:g)
() Deferred tax assets (net) 1,30383 99583 Inoriades 629 17120
(g) Other non-current assets 41588 20939 Trade recivables (2,246.14) 2037.78
(h) Taxassets (net) 1,665.73 139519 increase/
Total non-current assets 2795469 2523 Provisions 295) 36577
Current assets Trade payables 63659 (67227)
= : - ks e .
(b) Financial assets Lol = Y A
() Trade receivables 41,407.40 4022583 Cesh “Ie"e’m;:’:zm“"s f&gﬁ: fﬁfg
(i) Cash and cash equivalents 1297132 1004173 PN st i cos N PORRNY 24368.60 16,6086
(i) Other bank balances 75,0412 7592025 B Cash flows from investing aciivites
(iv) Loans receivable 9940 9051 Purchase of i (2513.26) (935.66)
(v) Other financial assets 873705 736655 pro intangibles 001 059
(c) Other current assets 541270 5485.77 Movements in fixed deposit (net) GﬂngsﬂiO;)‘)
Total current assets 14363169 1,39,136.93 Neteash (sedin)! rom Inveating .® A%
TOTAL ASSETS 1,71,586.38 17166926 C. Cesh g
EQUITY AND LIABILITIES Peyment o lease liabiity (1,166.56)
(@) Share capital 622164 622164 Diridend including dividend tax paid
(6) Other equity 12283196 12896951 Net cash used in financing activities - (C) "
Total equity 129,050.60 13621715 Gash and cash quivaents 2 a begimningof e period
Liabilties Efects of
Non-curent Kabilies ecquivalents held in foreign currencies
@ Financial abites Cash and cash equivalents as at end of the period 12,971.32
(i) Lease liabiities 859185 604569 Notes:
®) Provisions 13921 3,960.00 1 i it i i
L Total nonscuivent Nabiiies ,:_m ” 1000508 vk by e AR Crenine an approved by th B of Do o s restng b on Oc 2, 2021. Tho sy s havoexpressed sn
Current liabilties 7 T -~
@ :’_;":’:" '.-':L'ﬂ':; — R uarier ended Year to date for the period from | Year ended
() Lease liabil 531 275! Apr, 2021t | Apri,2020to
(i) Trade payables Sep30,2021 | Jun30,2021 | Sep30,2020 | ‘FEITED | ABLLIVY | Marst, 2020
) Dues of micro, small and medium enterprises 51 - Exchange gain (Joss) Wa2) | 260 | (19389) 84T | w2 60933
) Dues of ceditors other than micro, small and o -
modium enterprises 612839 561307 3 ) ] -
(8) Ot Fancil Eaitos 82170 535080 4 T tesls of the Company for th uarter endad S 2, 2021 rs auslable on the Cumpany's webss: www.ataslsicom, on the BSE Liied
(b) Other curent ibilties 9498.74 830535 By Order of the Baard
(©) Provisions 1368373 125660 for TATA ELXSI LIMITED
(d)  Cument tax labities (net) 4456.39 46421
Total current liabilities 29,9572 2644642 Sd-
TOTAL EQUITY AND LIABILITIES 1,71,586.38 1,71,669.26 Bengaluu Manoj Raghavan
*Value s less than a akh October 22, 2021 Managing Director




