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e-mail:investors@tataelxsi.com www.tataelxsi.com

AUDITED SEGMENT WISE REVENUE AND RESULTS

X lakhs
S Quarter ended Year to date for the period from |  Year ended
Particulars
Sep 30,2022 | Jun 30,2022 | Sep 30,2021 /g%gégozzgztzo Asigég"zzgztf Mar 31, 2022
1 Segment revenue
(@) | Software development & services 74,354.52 71,085.43 58,177.65 1,45,439.95 1,12,883.83 2,42,131.14
(b) | System integration & support services 1,962.59 1,503.42 1,355.45 3,466.01 2,480.90 4,948.78|
Total 76,317.11 72,588.85 59,533.10 1,48,905.96 1,15,364.73 2,47,079.92
2 Segment results
(@) | Software development & services 25,490.41 25,433.08 19,171.44 50,923.49 35,711.84 82,894.53
(b) | System integration & support services 283.59 0.24 111.36 283.83 111.30 248.98|
Total 25,774.00 25,433.32 19,282.80 51,207.32 35,823.14 83,143.51
Less: Finance costs 425.65 335.80 158.69 761.45 323.03 942.51
Less: Unallocable expenditure
(net of unallocable income) 3,431.76 2,295.35 2,025.31 5,727.11 3,008.27 7,652.10;
Profit before tax 21,916.59 22,802.17 17,098.80 44,718.76 32,491.84 74,548.90

Notes on segment information

Business segments: The Company is structured into two industry verticals- software development & services and system integration & support services. Accordingly, the information has

been presented along these business segments.

Assets and liabilities of the Company are used interchangeably amongst segments. Allocation of such assets and liabilities is not practicable and any forced allocation would not result in any
meaningful segregation. Hence, assets and liabilities have not been identified to any of the reportable segments.

AUDITED STATEMENT OF CASH FLOW

X lakhs
For the period ended
Sep 30, 2022 Sep 30, 2021
A. Casn flows from operating activities
Profit for the period 35,899.85 23,870.91
Adjustment for: |
Income tax expense recognised in profit and loss 8,818.91 8,620.93 1
Depreciation and amortisation 3,888.15 2,541.32
Interest income (2,155.01) (1,444.36)
Finance costs 761.45 323.03 ‘
Provision for doubtful debts (329.22) 1,040.18 \
Net loss on sale of assets 13.80 1.96 \
“et Igain on lease rr;odificatlion t dat I (116.03) -
et loss arising on financial assets measured at fair value
through profit gnd loss g L
Net unrealised exchange (gains) / loss 282.07 (78.34) \
Operating profit before working capital changes 47,101.57 34,891.10 [
Movement in working capital:
Adjustments for (increase) / decrease in operating assets: ‘
Loans receivables (4.711) (8.59) \
Trade receivables- Billed (5,204.72) (2,246.14) ‘
Trade receivables- Unbilled (4,029.10) (1,433.10)
Other financial assets (1,119.86) (182.40)
Other assets (454.19) (230.85) ‘
Inventories 52.96 6.29
Adjustments for (increase) / decrease in operating liabilities:
Provisions 989.60 (42.95)
Trade payables 588.26 636.59 ‘
Other financial liabilities (865.45) 1,089.62 \
Other current liabilities (999.21) 1,193.39
Cash generated from operations 36,055.15 33,672.96 3
Income tax paid (net) (10,626.42) (9,304.36) ‘
Net Cash generated from operating activities - (A) 25,428.73 24,368.60 7
\
B. Cash flows from investing activities ‘
Purchase of property, plant and equipment and intangibles (3,245.09) (2,513.24)
Proceeds from sale of property, plant and equipment and intangibles 29.25 (0.01) \
Movement in fixed deposits, net 3,600.00 10,750.40 \
Interest received 1,618.01 1,405.16 a
Net Cash generated from investing activities - (B) 2,002.17 9,642.31 f
\
C. Cash flows from financing activities
Payment of lease liability (1,614.19) (1,272.63)
Interest paid (9.31) -
Dividend paid (26,467.49) (29,892.69)
Cash used in financing activities - ( C) (28,090.99) (31,165.32)
Net (decrease)/ increase in cash and cash equivalents (A+B+C) (660.09) 2,845.59
Cash and cash equivalents as at beginning of the period 15,110.51 10,041.73
Effects of exchange rate changes on the balances of cash and cash
equivalents held i% foreign cur?encies (246.01) 64.00
Cash and cash equivalents as at end of the period 14,204.41 12,971.32

Notes:

1 These results have been prepared in accordance with the Ind AS notified under Companies (Indian Accounting Standards) Rules 2015. These results have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on October 14, 2022. The statutory auditors have expressed an

unmodified audit opinion on these results.

2 The earnings per share (basic and diluted) for the interim periods have not been annualized.

3 Other income includes: 3 lakhs
Quarter ended Year to date for the period from Year ended
Apr1,2022to | Apr1,2021 to
Sep 30, 2022 Jun 30,2022 | Sep 30, 2021 Sep 30, 2022 Sep 30, 2021 Mar 31, 2022
Exchange gain/ (loss) 144.35 (116.09) (474.22) 28.26 18.47 429.39

4 The results of the Company for the quarter ended September 30, 2022 are available on the Company’s website - www.tataelxsi.com, on the BSE Limited
website - www.bseindia.com and the National Stock Exchange of India Limited website - www.nseindia.com.

Bengaluru
October 14, 2022

TATA
TATA ELXSI Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR TO DATE FOR THE PERIOD FROM APRIL 01, 2022 TO SEPTEMBER 30, 2022
X lakhs
N Quarter ended Year to date for the period from | Year ended
Particulars | Sep30,2022 | Jun 30,2022 | Sep 30, 2021 ’;2;156"2252‘; ’;%1015&"2232? Mar 31, 2022
1 Income from operations
(@) | Revenue from operations 76,317.11 72,588.85 99,533.10 1,48,905.96 1,15,364.73 2,47,079.92
(b) | Other income (Refer note 3) 1,866.94 1,031.90 243.18 2,898.84 1,993.26 4,453.27
Total income from operations (net) 78,184.05 73,620.75 59,776.28 1,51,804.80 1,17,357.99 2,51,533.19
2 Expenses
(a) | Cost of materials consumed 4,160.01 3,918.59 3,031.26 8,078.60 6,996.91 12,670.23
(b) | Changes in inventories of stock-in-trade (3.04) 56.00 - 52.96 6.29 (50.46)
(c) | Employee benefits expense 39,216.52 36,567.85 31,094.56 75,784.37 61,383.28 1,28,810.56
(d) | Finance costs 425.65 335.80 158.69 761.45 323.03 942.51
(e) | Depreciation and amortisation expense 2,178.84 1,709.31 1,349.71 3,888.15 2,541.32 5,533.55
(f) | Other expenses 10,289.48 8,231.03 7,043.26 18,520.51 13,615.32 29,077.90
Total expenses 56,267.46 50,818.58 42,677.48 1,07,086.04 84,866.15 1,76,984.29
3 Profit before tax (1-2) 21,916.59 22,802.17 17,098.80 44,718.76 32,491.84 74,548.90
4 Tax expense
a) | Current tax 4,456.00 4,484.00 4,645.00 8,940.00 8,856.00 19,374.61
b) | Deferred tax 32.85 (153.94) (79.57) (121.09) (235.07) 207.14
Total tax 4,488.85 4,330.06 4,565.43 8,818.91 8,620.93 19,581.75
5 Net profit for the period / year (3-4) 17,427.74 18,472.11 12,533.37 35,899.85 23,870.91 54,967.15
6 Other comprehensive income / (losses)
(i) ltems that will not be reclassified to profit
a7 [ (91.16) (400.80) (210.12) (491.96) (208.70) (309.46)
() L’;C‘r’gf’af;‘flgatg”grg%t'tgmgstgat Wil ok 31.85 140.06 7343 171.91 72.93 108.14
agtsas' e°st)hf; eﬁ%‘}‘gf)he“s"’e ingaos (59.31) (260.74) (136.69) (320.05) (135.77) (201.32)
7 Total comprehensive income (5+6) 17,368.43 18,211.37 12,396.68 35,579.80 23,735.14 54,765.83
8 Z:'C‘g‘f/glﬁg“%t%’ojf‘zzﬁ?p'ta' 622764 622764 622764 6,227 .64 622764 622764
9 Other equity 1,53,862.65
10 Earnings per share
- Basic EPS () 27.98 29.66 20.13 57.65 38.33 88.26
- Diluted EPS (%) 27.98 29.66 20.13 5165 38.33 88.26
AUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2022
X lakhs
| Particulars As at Sep 30, 2022 As at Mar 31, 2021
ASSETS
Non-current assets
(@) Property, plant and equipment 16,639.41 12,677.42
(b) Capital work-in-progress 616.88 2,208.92
(c) Right of use assets 16,762.60 12,438.36
(d) Intangible assets 1,794.90 2,034.77
(e) Financial assets -
(i) Investments * - -
(ii) Other financial assets 10,734.53 13,840.19
() Deferred tax assets (net) 1,189.83 896.83
() Other non-current assets 236.38 1,704.75
(h) Tax assets (net) 2,732.29 1,545.95
Total non-current assets 50,706.82 47,347.19
Current assets
(@) Inventories 3.79 56.75
(b) Financial assets
(i) Trade receivables
Billed 60,734.05 55,368.06
Unbilled 15,939.84 11,910.74
(i) Cash and cash equivalents 14,204.41 15,110.51
(i) Other bank balances 81,960.71 81,410.39
(iv) Loans receivable 104.68 100.14
(v) Other financial assets 2,274.04 1,429.71
(c) Other current assets 4,643.92 4,183.84
Liabilities
Non-current liabilities
(@) Financial liabilities
(i) Lease liabilities 16,516.55 11,828.60
(b) Provisions 4,048.76 3,976.17
Total non-current liabilities 20,565.31 15,804.77
Current liabilities
(@) Financial liabilities
(i) Lease liabilities 2,147.20 2,021.83
(ii) Trade payables
a) Dues of micro, small and medium enterprises 225.14 45.94
b) ra:g?u(r); grnetglrtgrrisé é);her than micro, small and 8,642.71 8383.73
(iii) Other financial liabilities 10,085.92 10,795.45
(b) Other current liabilities 13,979.59 14,978.80
(c) Provisions 2,687.18 1,259.83
(d) Current tax liabilities (net) 3,036.61 3,536.69
Total current liabilities 40,804.35 41,022.27
TOTAL EQUITY AND LIABILITIES 2,30,572.26 2,16,917.33
*value is less than a lakh

By Order of the Board
for TATA ELXSI LIMITED

Sd/-

Manoj Raghavan
Managing Director
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TATA ELXSI LIMITED

CIN : L85110KA1989PLC009968

e-mail:investors@tataelxsi.com www.tataelxsi.com

AUDITED SEGMENT WISE REVENUE AND RESULTS

% lakhs
Quarter ended Year to date for the period from Year ended
Particulars Sep 30,2022 | Jun 30,2022 | Sep 30,2021 ‘;’:’p’éé"zzgz‘z" g’;’p‘é&ozzgz‘f Mar 31, 2022
1 Segment revenue
(a) | Software development & services 74,354.52 71,085.43 58,177.65 1,45,439.95 1,12,883.83 2,42,131.14
(b) | System integration & support services 1,962.59 1503.42 1,355.45 3,466.01 2,480.90 494878
Total 76,317.11 72,588.85 59,533.10 1,48,905.96 1,15,364.73 2,47,079.92
2 Segment results
(a) | Software development & services 25,490.41 25,433.08 19,171.44 50,923.49 35,711.84 82,894.53
(b) | System integration & support services 283.59 0.24 111.36 283.83 111.30 248.98
Total 25,774.00 25,433.32 19,282.80 51,207.32 35,823.14 83,143.51
Less: Finance costs 42565 335.80 158.69 761.45 323.03 942 51
(er:f;fuu”naa”l‘lf:abbﬁﬁggg‘g“re 343176 225,35 2025.31 5,727.11 3,008.27 765210
Profit before tax 21,916.59 22,802.17 17,098.80 44,718.76 32,491.84 74,548.90

Notes on segment information

Business segments: The Company is structured into two industry verticals- software development & services and system integration & support services. Accordingly, the information has

been presented along these business segments.

Assets and liabilities of the Company are used interchangeably amongst segments. Allocation of such assets and liabilities is not practicable and any forced allocation would not result in any
meaningful segregation. Hence, assets and liabilities have not been identified to any of the reportable segments.

AUDITED STATEMENT OF CASH FLOW

3 lakhs
For the period ended
Sep 30, 2022 Sep 30, 2021
A. Cash flows from operating activities
Profit for the period 35,899.85 23,870.91
Adjustment for:
Income tax expense recognised in profit and loss 8,818.91 8,620.93
Depreciation and amortisation 3,888.15 2,541.32
Interest income (2,155.01) (1,444 .36)
Finance costs 761.45 323.03
Provision for doubtful debts (329.22) 1,040.18
Net loss on sale of assets 13.80 1.96
Net gain on lease modification (116.03) -
Net loss arising on financial assets measured at fair value 37.60 1547
through profit and loss
Net unrealised exchange (gains) / loss 282.07 (78.34)
Operating profit before working capital changes 47,101.57 34,891.10
Movement in working capital:
Adjustments for (increase) / decrease in operating assets:
Loans receivables (4.71) (8.59)
Trade receivables- Billed (5,204.72) (2,246.14)
Trade receivables- Unbilled (4,029.10) (1,433.10)
Other financial assets (1,119.86) (182.40)
Other assets (454.19) (230.85)
Inventories 52.96 6.29
Adjustments for (increase) / decrease in operating liabilities:
Provisions 989.60 (42.95)
Trade payables 588.26 636.59
Other financial liabilities (865.45) 1,089.62
Other current liabilities (999.21) 1,193.39
Cash generated from operations 36,055.15 33,672.96
Income tax paid (net) (10,626.42) (9,304.36)
Net Cash generated from operating activities - (A) 25,428.73 24,368.60
B. Cash flows from investing activities
Purchase of property, plant and equipment and intangibles (3,245.09) (2,513.24)
Proceeds from sale of property, plant and equipment and intangibles 29.25 (0.01)
Movement in fixed deposits, net 3,600.00 10,750.40
Interest received 1,618.01 1405.16
Net Cash generated from investing activities - (B) 2,002.17 9,642.31
C. Cash flows from financing activities
Payment of lease liability (1,614.19) (1,272.63)
Interest paid (9.31) -
Dividend paid (26,467.49) (29,892.69)
Cash used in financing activities - ( C) (28,090.99) (31,165.32)
Net (decrease)/ increase in cash and cash equivalents (A+B+C) (660.09) 2,84559
Cash and cash equivalents as at beginning of the period 15,110.51 10,041.73
Effects of exchange rate changes on the balances of cash and cash
equivalents held in foreign currencies (246.0) 84.00
Cash and cash equivalents as at end of the period 14,204.41 12,971.32

3 lakhs
Quarter ended Year to date for the period from | Year ended
Facular Sep 30,2022 | Jun 30,2022 | Sep 30,2021 ‘;‘;;15&02232‘2" g;:pg&ozzgztr Mar 31, 2022
1 Income from operations
(a) | Revenue from operations 76,317.11 72,588.85 59,5633.10 1,48,905.96 1,15,364.73 2,47,079.92
(b) | Other income (Refer note 3) 1,866.94 1,031.90 243.18 2,898.84 1,993.26 445327
Total income from operations (net) 78,184.05 73,620.75 59,776.28 1,51,804.80 1,17,357.99 2,51,533.19
2 Expenses
(a) | Cost of materials consumed 4,160.01 3,918.59 3,031.26 8,078.60 6,996.91 12,670.23
(b) | Changes in inventories of stock-in-trade (3.04) 56.00 - 52.96 6.29 (50.46)
(c) | Employee benefits expense 39,216.52 36,567.85 31,094.56 75,784.37 61,383.28 1,28,810.56
(d) | Finance costs 42565 335.80 158.69 761.45 323.03 94251
(e) | Depreciation and amortisation expense 2,178.84 1,709.31 1,349.71 3,888.15 2,541.32 5,533.55
(f) | Other expenses 10,289.48 8,231.03 7,043.26 18,520.51 13,615.32 29,077.90
Total expenses 56,267.46 50,818.58 42,677.48 1,07,086.04 84,866.15 1,76,984.29
3 Profit before tax (1-2) 21,916.59 22,802.17 17,098.80 44,718.76 32,491.84 74,548.90
4 Tax expense
a) | Current tax 4,456.00 4,484.00 4,645.00 8,940.00 8,856.00 19,374.61
b) | Deferred tax 32.85 (153.94) (79.57) (121.09) (235.07) 207.14
Total tax 4,488.85 4,330.06 4,565.43 8,818.91 8,620.93 19,581.75
5 Net profit for the period / year (3-4) 17,427.74 18,472.11 12,533.37 35,899.85 23,870.91 54,967.15
6 Other comprehensive income / (losses)
(i) Items that will not be reclassified to profit
or loss (91.16) (400.80) (210.12) (491.96) (208.70) (309.46)
(ii) Income tax relating to items that will not 3185 140.06 7343 17191 72.93 108.14
be reclassified to profit or loss
Total other comprehensive income /
(losses) (net of t';; X) (59.31) (260.74) (136.69) (320.05) (135.77) (201.32)
7 Total comprehensive income (5+6) 17,368.43 18,211.37 12,396.68 35,579.80 23,735.14 54,765.83
8 (F;:'ct‘:};lﬁg“%t{oslf‘zzﬁ)ap'ta' 622764| 620764 622764 6.227.64 6,227.64 6,.227.64
9 Other equity 1,53,862.65
10 Earnings per share
- Basic EPS () 27.98 29.66 2013 57.65 38.33 88.26
- Diluted EPS ) 27.98 29.66 2013 57.65 38.33 88.26
AUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2022
< lakhs
Particulars As at Sep 30, 2022 As at Mar 31, 2021
ASSETS
Non-current assets
(a) Property, plant and equipment 16,639.41 12,677.42
(b) Capital work-in-progress 616.88 2,208.92
(c) Right of use assets 16,762.60 12,438.36
(d) Intangible assets 1,794.90 2,034.77
(e) Financial assets - -
(i) Investments * - -
(if) Other financial assets 10,734.53 13,840.19
(f) Deferred tax assets (net) 1,189.83 896.83
(g) Other non-current assets 236.38 1,704.75
(h) Tax assets (net) 2,732.29 1,545.95
Total non-current assets 50,706.82 47 34719
Current assets
(a) Inventories 379 56.75
(b) Financial assets
(i) Trade receivables
Billed 60,734.05 55,368.06
Unbilled 15,939.84 11,910.74
(i) Cash and cash equivalents 14,204.41 15,110.51
(iii) Other bank balances 81,960.71 81,410.39
(iv) Loans receivable 104.68 100.14
(v) Other financial assets 2,274.04 1,429.71
(c) Other current assets 4,643.92 4,183.84
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 16,516.55 11,828.60
(b) Provisions 4,048.76 3,976.17
Total non-current liabilities 20,565.31 15,804.77
Current liabilities
(a) Financial liabilities
(i) Lease liabilities 2,147.20 2,021.83
(ii) Trade payables
a) Dues of micro, small and medium enterprises 22514 4594
b) r[]iizisu(;]: Zrnetilrt;rrissg;her than micro, small and 8,642.71 8,383.73
(iii) Other financial liabilities 10,085.92 10,795.45
(b)  Other current liabilities 13,979.59 14,978.80
(c) Provisions 2,687.18 1,259.83
(d) Current tax liabilities (net) 3,036.61 3,536.69
Total current liabilities 40,804.35 41,022.27
TOTAL EQUITY AND LIABILITIES 2,30,572.26 2,16,917.33

*value is less than a lakh

Notes:

1 These results have been prepared in accordance with the Ind AS notified under Companies (Indian Accounting Standards) Rules 2015. These results have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on October 14, 2022. The statutory auditors have expressed an

unmodified audit opinion on these results.

2 The earnings per share (basic and diluted) for the interim periods have not been annualized.

3 Other income includes: 3 lakhs
Quarter ended Year to date for the period from Year ended
Apr1,2022to | Apr1,2021to
Sep 30, 2022 Jun 30,2022 | Sep 30, 2021 Sep 30, 2022 Sep 30, 2021 Mar 31, 2022
Exchange gain / (loss) 144.35 (116.09) (474.22) 28.26 18.47 429.39
4 The results of the Company for the quarter ended September 30, 2022 are available on the Company’s website - www.tataelxsi.com, on the BSE Limited
website - www.bseindia.com and the National Stock Exchange of India Limited website - www.nseindia.com.
By Order of the Board
for TATA ELXSI LIMITED

Bengaluru
Qctober 14, 2022

Sd/-

Manoj Raghavan
Managing Director




